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Riddle  of  the  1838  N/ Drape  Seated  Dime 

By  Kamal  M.  Ahwash 
LM  -  ANA  -  ANS  -  ASA  -  LSCC,  Pres. 


First,  there  are  three  different  types  of  the  1838  N/Drape  Seated  Dimes.  The  small 
stars  variety,  the  large  stars  variety,  and  the  large  stars,  "partial-drape"  variety. 
Now  the  differences  between  the  three  are  quite  obvious,  as  their  names  indicate. 
Going  in  rotation,  we  take  the  small  stars  first. 

The  punch  used  for  the  small  stars  variety  was  the  same  punch  used  for  the  half 
dimes.  Whether  or  not  this  was  purely  accidental  or  not,  I  cannot  tell  you,  but  I  do 
know  that  the  engraver  used  the  half  dime  punch  for  these  stars.  Then  after  a  few 
of  these  were  run  off  —  the  exact  number  is  unknown,  but  it  is  known  to  be  quite  rare 
(R-6)  —  he  more  than  likely  decided  that  the  stars  were  too  small  and  perhaps  out  of 
proportion  to  the  coin.  The  initial  delivery  of  30,000  on  March  31  included  the  "batch 
of"  small  stars  dimes  in  it,  along  with  the  large  stars.  Some  distinguished  features  of 
the  small  stars  variety  are:  the  stars  are  approximately  their  own  diameter  apart  in 
spacing,  stars  and  1.0  mm  across,  spacing  0.8  mm  on  the  left  to  1.0  mm  on  the  right  — 
some  being  0.9  mm  apart.  The  reason  for  the  lack  of  uniformity  is  that  they  were  all 
hand-punched  (the  prepunched  dies  didn't  start  until  the  1840  W/ Drape  Hughes  Design 
#VII  came  in).  I  have  found  that  on  the  small  stars  variety,  a  die  crack  appears  at 
the  left  base  of  the  rock  and  runs  up  through  and  joining  the  first  six  stars  on  the 
left.  Also  from  the  lower  left  base  of  the  rock,  another  die  crack  runs  through  the 
entire  date  —  starting  from  the  top  of  the  "1"  through  upper  "8"  to  lower  part  of 
"3"  and  "8"  into  the  field  to  the  lower  right  rim.  There  is  still  another  crack  from 
Liberty's  head  through  star  8  to  top  of  pole  and  cap. 

On  the  reverse  the  "O"  of  One  and  "D"  of  Dime  are  repunched.  A  die  crack 
runs  from  second  "S"  of  States  across  OF  through  "AME"  of  America.  There  are  pos- 
sibly five  or  six  known  in  mint  state. 

The  large  stars  variety  is  the  most  common  of  the  three.  However,  there  are 
several  rare  varieties  that  do  exist,  the  above  photo  being  one  of  them.  At  any  rate, 
one  can  easily  distinguish  the  difference  between  the  star  sizes,  but  as  a  point  of  in- 
formation the  large  stars  measure  1.2  mm  across  and  space  between  0.3  mm  to  0.5  mm 
apart,  except  from  star  12  to  13  which  spaces  0.7  mm.  Now  the  spacing  may  vary  on 
these  dies,  as  they  do  on  the  small  stars,  because  these  were  also  punched  by  hand. 
The  large  stars  are  also  much  thicker  than  the  small  stars.  The  large  stars  variety 
also  lacks  the  die  crack  through  the  left  first  six  stars  which  has  appeared  on  all 
specimens  of  the  small  star  that  I  have  seen. 

Now  for  the  "partial-drapery"  variety.  This  exists  only  on  the  large  star  dies 
even  though  only  one  die  was  used  for  these  strikings  and  it  was  a  regular  one.  I 
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think  the  main  thing  to  keep  in  mind  on  this  variety  is  that  the  "partial"  is  like  the 
1839  half  dollar  which  has  the  same  markings.  My  belief  is  that  this  was  caused  by 
clashed  dies  and  the  raised  part  being  the  "M"  in  Dime.  It  is  but  a  small  line  (ap- 
proximately 1  sq.  mm  in  area)  between  the  elbow  and  thigh  of  Liberty.  On  many 
specimens  one  has  to  tilt  the  coin  slightly  in  order  to  see  the  "line."  I've  found  this 
very  much  so  on  more  worn  specimens,  VF  or  less.  However,  I've  also  found  that  on 
the  reverse  the  right  arm  and  leg  of  Liberty  are  very  prominent.  The  clash  starts  at 
the  lower  right  portion  of  the  wreath  going  up  through  the  "E"  and  between  "E  &  M" 
in  Dime,  then  swinging  upward  between  the  "E"  in  One  and  the  upper  right  wreath, 
traversing  the  wreath  up  past  the  first  "A"  in  America.  There  are  also  clash  marks  in 
the  lower  left  ribbon  and  wreath.  This  is  the  important  and  main  feature  of  this  variety 
on  the  reverse.  Many  later  specimens  have  numerous  die  cracks  across  the  reverse. 
On  the  obverse  I've  also  found  that  the  fifth  star  on  the  left  is  repunched.  I  would  like 
to  mention,  also,  that  I've  seen  specimens  that  had  all  the  earmarking  on  the  reverse 
but  nothing  enough  on  the  obverse  to  be  able  to  see  the  "line."  Even  though  they 
may  have  come  from  the  same  die,  it  is  my  belief  that  the  "line"  must  show  in  order 
to  qualify  as  a  true  "partial-drapery"  coin. 

The  discovery  piece,  as  far  as  I  know,  was  Lot  #513  in  the  WGC  Sale  of  F.C.C. 
Boyd,  catalogued  by  Abe  Kosoff  as  K-4.  I  doubt  that  more  than  six  pieces  exist  in 
mint  state  and  this  variety  is  considered  quite  rare  in  higher  grades. 


SEATED  DIME  COLLECTORS 

Information  available  to  the  collector  on  seated  dimes  is  very 
limited  as  no  standard  reference  for  this  series  is  currently  on 
the  market.  Such  a  reference  book  is  being  prepared  by  Kam 
Ahwash  and  myself  but  the  work  is  difficult  and  time  con- 
suming as  data  must  be  collected  from  many  sources.  I  have 
at  my  disposal  a  reference  collection  of  250  seated  dimes  cata- 
logued by  date,  mintmark,  die  variety  and  subvariety  to  assist 
in  this  study. 

If  you  are  seeking  information  about  a  specific  date  or  wish  to 
know  how  to  identify  a  variety  which  you  have  heard  about, 
just  drop  me  a  note  and  I  will  relay  to  you  information  avail- 
able to  me  on  the  subject.  Send  to: 

JOHN  W.  McCLOSKEY 

5718  King  Arthur  Drive 
KETTERING,  OHIO  45429 
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HISTORY  OF  THE  U.  S.  TWENTY-CENT  PIECE 

By  ROY  RAUCH    ANA  LM#  1359 


One  of  the  most  interesting,  although  shortest  issued  series  of  coinage  with  the 
famed  Liberty  Seated  design,  is  the  twenty-  cent  piece. 

The  first  mention  of  a  twenty-cent  coin  as  part  of  the  United  States  coinage  was 
introduced  by  Thomas  Jefferson  in  1783  when  he  suggested  this  denomination  as  part 
of  his  proposal  for  a  decimal  monetary  system.  The  twenty  piece  or  "double  tenth", 

as  Jefferson  described  it,  was  dropped  from  the  Mint  Act  of  April  2,  1792,  when  it  was 
replaced  by  the  quarter  dollar,  which  was  felt  to  be  more  equitable  to  a  decimal  sys- 
tem. 

The  next  attempt  to  establish  this  denomination  was  on  March  27,  1806,  when 
Senator  Uriah  Tracy  introduced  a  bill  for  coining  "double  dimes"  and  billion  two-cent 
pieces.  The  proposed  twenty-cent  coin  was  to  have  the  inscription  "XX  Cents"  in- 
stead of  the  familiar  Liberty  head  device.  Although  there  was  little  opposition  to  the 
twenty-cent  piece,  Mint  Director  Patterson  strongly  protested  the  two-cent  piece.  He 
claimed  it  would  be  difficult  and  expensive  to  coin  and  easily  counterfeited.  Over  his 
protests  the  bill  passed  the  Senate  on  April  16th,  but  was  rejected  by  the  House  of 
Representatives.  Senator  Tracy  reintroduced  the  bill  on  December  19th,  which  was 
again  assailed  by  the  Mint  Director.  This  time  Patterson  reasoned  that  the  com- 
ponent metals  would  be  difficult  to  extract,  making  the  coin  useless  to  silversmiths 
and  unacceptable  to  the  public.  The  bill  passed  the  Senate  for  the  second  time  on 
February  13,  1807,  but  was  permanently  killed  in  the  House. 

Legislation  was  not  brought  before  the  Senate  for  another  sixty-seven  years  until 
Nevada  Senator  J.  P.  Jones  created  a  bill  which  he  presented  in  February,  1874.  The 
lack  of  small  change  in  the  west  after  the  inflationary  period  of  the  gold  rush,  com- 
bined with  the  Mint  Act  of  February  12,  1873,  which  abolished  the  coinage  of  half- 
dimes,  left  the  San  Francisco  Mint  without  the  authority  to  produce  minor  coinage. 
The  loss  of  the  half-dime  caused  much  difficulty  in  making  exact  change.  An  item 
bought  for  ten  cents  and  paid  with  a  quarter  received  only  a  dime  in  change  or 
occasionally  a  Spanish  bit  worth  twelve  and  one-half  cents.  The  bill  was  supported 
by  Mint  Director  Linderman  and  was  enacted  on  March  3,  1875.  Provisions  of  the  law 
called  for  a  coin  of  ninety  percent  silver  and  ten  percent  copper,  fourteen  millimeters 
in  diameter,  weighing  77.16  grains. 

On  July  30,  1874,  the  first  pattern  for  the  new  coinage  was  produced  using  Joseph 
Bailly's  design,  which  was  copied  from  the  trade  dollar  obverse.  The  reverse  was  the 
work  of  William  Barber,  again  copied  from  the  trade  dollar.  A  second  reverse  design 
was  used  having  "20  cents"  within  a  laurel  wreath.  A  total  of  five  patterns  of  different 
design  combinations  and  alloys  were  produced  in  1874. 

In  1875  a  total  of  six  design  combinations  were  coined,  not  including  the  regular 
die  trial  pieces  in  copper  and  aluminum.  Together  twenty-six  different  patterns  were 
produced,  all  designed  by  William  Barber,  including  a  white  metal  uniface  design  stat- 
ing —  "United  States  of  North  America  1875." 

This  large  group  encompasses  such  designs  as  Liberty  Seated  at  the  seashore  and 
Liberty  wearing  a  coronet  obverses  and  the  "20  cents"  incused  on  a  shield  and  1/5  of 
a  dollar  reverses. 
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The  only  pattern  produced  in  the  centennial  year  was  the  regular  dies  trial  piece 
i  copper  which  is  probably  the  most  desired  for  no  other  reason  than  the  year. 

This  collection  of  32  patterns  would  make  a  beautiful  and  historic  exhibit  if  ever 
ssembled,  but  the  scarcity  of  these  pieces,  all  being  R6  to  R8  in  rarity,  make  the 
ompletion  of  this  series  out  of  reach  of  most  numismatists. 

The  design  finally  adopted  was  Barber's  rendition  of  Gobrecht's  outstanding  work 
nth  a  reduction  of  the  trade  dollar  reverse. 

In  May,  1875,  the  Philadelphia  Mint  began  the  first  production  of  coins  totaling 
J8.500  for  circulation  and  1200  proofs.  The  Carson  City  Mint  produced  133,290  and  the  San 
Francisco  Mint  produced  1,155,000  coins.  In  1876  Philadelphia  produced  14,750  twenty 
cent  pieces  for  circulation  and  1,150  proofs  and  Carson  City  produced  10,000.  Philadel- 
phia was  the  only  mint  to  issue  coins  in  1877  and  1878,  but  these  were  proof  only  issues 
with  a  disputed  mintage  of  510  in  1877  and  600  in  1878.  Major  die  varieties  exist  of  cer- 
tain dates,  including  1875-S,  which  comes  with  a  doubled,  filled  and  normal  "S"  mint 
mark,  and  the  1876  Philadelphia  issue,  which  has  one  of  its  reverses  showing  doubling 
and  hollows  in  the  wings  due  to  overzealous  die  polishing.  One  other  peculiarity  appears 
on  1875-CC  coins.  Due  to  striking  pressures  the  left  eagle's  wing  on  the  reverse  is  usual- 
ly flat.  Recently  I  was  shown  two  original  toned  uncirculated  specimens  from  an  old 
hoard  with  one  having  a  completely  flat  wing  and  breast. 

The  series  contains  two  great  rarities.  These  are  the  1876-CC  issue,  where  ap- 
proximately twelve  pieces  are  known  to  have  survived,  and  the  1875-S  branch  mint 
proofs. 

The  1876  Carson  City  issue  has  long  been  acknowledged  as  one  of  the  prime  rarities 
of  all  United  States  coins.  The  10,000  struck  were  melted  on  order  of  Mint  Director 
Linderman  (less  the  dozen  or  so  known  pieces).  In  a  letter  dated  March  19,  1877,  Linder- 
man  directed  Carson  City  Mint  Supervisor  James  Crawford  to  melt  all  twenty-cent 
pieces  on  hand  and  to  debit  the  "Silver  Profit  Fund"  with  any  loss  incurred. 

This  piece  has  been  counterfeited  using  the  1876  Philadelphia  observe  and  the  1875 
Carson  City  reverse.  Although  this  alteration  is  deceptive  to  a  novice,  it  can  easily  be 
recognized  due  to  the  fact  that  genuine  pieces  were  produced  from  a  die  with  the  word 
LIBERTY  doubled  caused  by  the  same  procedure  that  created  the  1972  Type  1  double 
die  Lincoln  cent. 

Only  when  famous  collections  are  auctioned,  as  with  the  Atwater,  Jerome  Kern, 
Empire,  Hyderman,  Century,  Miles  and  Champa  Sales,  or  occasionally  when  a  large 
dealer  acquires  a  specimen,  will  one  be  offered  to  the  numismatic  public.  In  the  last 
few  years  only  two  dealers  have  advertised  the  coin  through  the  trade  papers:  Joe  Flvnn 
in  March  of  1872  at  $23,900  and  Stephen  Tebo  in  October  of  1974  at  $100,000.  Most  speci- 
mens are  uncirculated,  varying  in  degrees  from  deeply  toned  to  brilliant  proof-like. 
There  is,  however,  one  example  known  in  extremely  fine  condition  —  last  offered  in 
Stack's  B.  Frank  sale  over  a  decade  ago. 

The  1875-S  proofs  were  first  uncovered  at  the  1964  ANA  Convention  authenticated  by 
Walter  Breen.  Presently  there  are  three  specimens  known,  all  from  one  set  of  dies. 
The  variety  is  easily  identified  by  the  obverse  showing  three  horizontal  scratches  in  the 
bars  of  the  shield  and  a  small  triangular  die  chip  very  near  the  staff  just  below  the 
hand.  The  reverse  can  be  identified  by  a  small  scratch  just  above  the  intersection  of 
the  arrow  and  leaf  stem,  a  scratch  from  the  bottom  leaf  above  "T"  in  cents  to  the 
"S"  in  cents,  and  the  separation  of  the  bottom  serif  from  the  "S"  in  cents  due  to 
overpolishing.  The  discovery  specimen  was  offered  for  sale  on  September  22,  1973,  by 
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Pine  Tree  Rare  Coin  Auction  Sales  where  it  brought  $5,800.  The  possibility  of  a  few 
more  specimens  showing  up  sooner  or  later  is  probable  as  the  coin  has  not  received 
much  publicity  and  many  old-time  collections  with  choice  condition  coins  have  not  been 
examined  for  this  rarity.  These  pieces  were  believed  to  have  been  struck  for  presenta- 
tion as  the  first  coins  of  this  denomination  from  San  Francisco  as  were  the  1855- S 
quarters  and  halves  also  known  in  proof. 

In  the  four  years  of  its  issuance  a  total  of  1,341,540  coins  were  produced  for  circula- 
tion with  3,460  proofs. 

Although  a  needed  coin,  it  was  doomed  to  failure.  The  similarity  in  size  and  de- 
sign to  the  quarter  made  it  more  of  a  nuisance  than  a  benefit.  Issuing  the  piece  with 
a  plain  rather  than  a  reeded  edge  made  little  difference. 

The  possibility  that  using  one  of  the  unadopted  pattern  designs  would  have  pro- 
longed the  issue  is  well  within  the  realm  of  reason.  Perhaps  if  the  powers  to  be  back 
then  had  picked  another  design  we  still  might  have  a  twenty-cent  piece  being  used  to- 
day, but  then  we  Liberty  Seated  collectors  would  have  less  interest  in  this  fascinating 
coin. 


GREETINGS  FROM  SOUTHWESTERN  PENNSYLVANIA 
Seated  coinage  is  finally  coming  into  its  own!  Now  is  the  time 
to  complete  your  sets  and  salt  a  few  away  for  future  profits. 
May.  we  offer  the  following  for  your  consideration: 

HALF  DIMES 


1871-f/vf 

9.00 

18440-good  + 

6.25 

1855S  no  drop 

1872S  cleaned 

1853  A&R-f 

9.00 

usual  weak 

S  in  wr.-xf 

35.00 

f/vf 

12.50 

"LIBERTY"  "E" 

not 

DIMES 

1855S-vg 

45.00 

visible  rest  grades 

1845-f/vf 

9.00 

1 857S-fine 

75.00 

f/vf 

125.00 

1 849-fine 

7.50 

1860O-ag/g 

5.00 

1858-vg/f 

11.00 

1 850-vf 

11.00 

1862S-g+ 

25.00 

1871-vg 

11.00 

1 872-xf /au 

37.50 

1 867S-vg 

32.50 

1873WA-g+ 

15.00 

1875-f/vf 

5.50 

1868S-vg 

35.00 

1837CC  WA-g/vg 

1886-fine 

5.00 

1876CC-g/vg 

9.00 

28.50 

1 890-f  ine 

5.00 

1 877S-vg 

6.00 

1 875S-vf /xf 

30.00 

1891 -fine 

5.00 

HALF  DOLLARS 

1 876S-vg 

12.50 

QUARTERS 

1840-xf 

42.50 

1885  UNC 

400.00 

1841  O-good 

6.00 

18450  w/drap 

1891 -good 

8.00 

18420-g/vg 

7.75 

vf/xf 

32.50 

1891-vf 

27.50 

Photograde  Members  LSCC  &  ANA 

7  day  return  privilege 

WILMORE  CO. 

P.  O.  BOX  114  WEST  MIFFLIN,  PA.  15122 
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A  Descriptive  Essoy  of  The 
Liberty  Seated  "no  stars"  Type 
of  1837-38 

By  Walter  Breen,  Vice-President 
First  Colnvestors,  Inc. 


UNIFORMITY  OF  DESIGN  appears  to  have  been  a 
positive  fetish  with  successive  Mint  Directors  beginning 
with  Henry  William  DeSaussure  (1795).  The  way  this 
worked  was  that  as  soon  as  a  new  design  was  adopted  for 
one  denomination,  as  quickly  as  possible  thereafter  it 
would  be  copied  in  smaller  scale  for  other  denominations  in 
the  same  metal.  Thus  when  DeSaussure  prevailed  on  Gilbert 
Stuart  to  portray  Ms.  Liberty  in  the  persona  of  a  wealthy 
Philadelphia  socialite,  the  design  first  showed  up  on  silver 
dollars  in  October  of  that  year,  followed  by  the  halves, 
quarters,  dimes  and  half  dimes  in  1796;  the  heraldic  eagle, 
after  our  nation's  Great  Seal,  first  appearing  on  quarter 
eagles  in  1796,  spread  to  dimes  and  dollars  in  1798,  half 
dimes  in  1800,  half  dollars  in  1801.  Similarly,  John  Reich's 
overstuffed  Capped  Bust  design  of  1807  made  a  slower 
progress  of  contagion  from  half  dollars  to  dimes  in  1809, 
quarters  in  1815,  and  half  dimes  in  1829. 

Accordingly,  when  the  Sully-Gobrecht  seated  Liberty 
conception  was  adopted  on  the  silver  dollar  at  the  end  of 
December  1836,  Mint  Director  Robert  Maskell  Patterson  at 
once  ordered  that  new  matrixes,  hubs,  and  working  dies  be 
made  of  the  same  design  (without  stars)  for  half  dimes  and 
dimes,  as  soon  as  practicable.  The  reverse  was  to  consist  of 
a  simple  wreath  of  laurel,  enclosing  the  denomination  and 
surrounded  by  our  nation's  identity.  Of  course,  all  this  new 
die  work  had  to  be  shoehorned  into  a  schedule  already 
calling  for  large  numbers  of  dies  for  cents  and  half  dollars  in 
existing  designs. 

After  the  final  deliveries  of  Capped  Bust  half  dimes 
i  some  871,000  pieces,  from  three  pairs  of  working  dies, 
January— June  1837),  the  new  working  dies  were  ready,  and 
on  July  25,  1837  some  20  Proofs  were  struck,  commemo- 
rating the  inception  of  the  new  design.  One  of  these  was 
placed  by  Adam  Eckfeldt  into  what  would  the  next  year  be 


officially  named  the  Mint  Cabinet  Collection,  now  on 
indefinite  loan  at  the  Smithsonian  Institution.  Others  went 
to  the  Secretary  of  Treasury  for  presentation  to  a  variety  of 
VIPs;  at  least  a  dozen  are  traceable  today,  some  of  them 
evidently  kept  as  pocket  pieces  long  enough  to  have 
acquired  nicks  and  scratches.  As  usual  with  new  designs, 
many  of  the  little  coins  were  saved  by  the  general  public  as 
novelties,  and  Uncirculated  specimens  are  available  for  a 
price. 

During  the  remainder  of  the  year,  a  total  of  1,405,000 
were  struck  from  apparently  four  pairs  of  dies.  The  first 
obverse  has  date  in  a  curved  line  with  tall  vertical  peak  to  1 
(sometimes  called  "large  date"  though  the  difference  in  size 
from  the  later  style  is  microscopic),  as  in  1836-37  Capped 
Bust  coins.  The  other  three  obverse  dies  have  date  in  a 
straight  line  with  flat  top  to  1  (sometimes  called  "small 
date")  as  in  1838. 

Two  pairs  of  dies  were  made  during  the  fall  of  that  year, 
dated  1 838,  mintmarked  O.  and  shipped  to  the  New  Orleans 
Branch  Mint,  for  use  during  the  calendar  year  to  follow. 
After  many  delays,  the  newly  established  branch  finally 
managed  to  issue  1 15,000  half  dimes  from  these  dies,  which 
coins  promptly  went  into  circulation  and  stayed  there, 
passing  at  par  with  "half  bits"  or  medios  (Mexican  medio 
real  coins,  value  6'A<t  apiece),  alias  "picayunes."  For  which 
reason  the  vast  majority  of  1838  O  half  dimes  known  today 
are  in  well  worn  condition,  Uncirculated  specimens  being 
many  times  rarer  than  the  Philadelphia  coins  of  1837  of  the 
same  design. 

Later  dies  for  both  mints  had  stars  added  near  border, 
again  copying  the  silver  dollar;  and  our  coins  were  never 
again  to  be  so  free  of  clutter  as  they  had  been  on  the 
ephemeral  1837-8  design. 
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A  Descriptive  Essay  of  The 
Liberty  Seated  "no  stars"  Type 
of  1837-38 

By  Walter  Breen,  Vice-President 
First  Coinvestors,  Inc. 


'[  N  GREAT  TRIUMPH,  on  June  30,  1837,  Mint  Director 
Robert  Maskell  Patterson  ordered  the  newly  completed 
Gobrecht  dies  to  be  placed  into  the  dime  press  and  some  30 
brilliant  Proofs  struck  for  presentation  to  Treasury  Depart- 
ment officials  and  other  VIPs.  About  twenty  of  these 
Proofs  survive  today,  some  of  them  badly  cleaned  or 
scratched  up;  one  of  them  is  in  the  Smithsonian  Institu'ion, 
from  the  Mint  Cabinet  Collection,  into  which  Chief  Coiner 
Adam  Eckfeldt  had  placed  it.  The  obverse  die  is  the  same 
one  later  used  on  production  coins  for  circulation,  with 
large  date  and  flat  topped  3;  the  reverse  is  a  different  die, 
with  a  tiny  spur  from  border  above  first  T  of  STATES,  but 
in  other  respects  it  identically  matches  the  other  reverse 
dies  of  this  design. 

The  new  design  represented  a  further  triumph  for  the 
Mint's  mechanization  plans.  Obverse  showed  Gobrecht's 
rendering  of  the  Thomas  Sully  design  showing  Ms.  Liberty 
seated  on  a  rock  and  holding  a  shield  bearing  a  scroll 
inscribed  with  her  name,  closely  following  the  device  of  the 
dollars  coined  in  December  1836  and  March  1837;  the  field 
is  plain  without  stars,  and  the  only  detail  that  had  to  be 
entered  into  the  working  die  by  hand  was  the  date.  Reverse, 
for  the  first  time  in  the  Mint's  history,  had  been  success- 
fully transferred  in  entirety  by  hubbing  onto  each  working 
die;  the  simple  laurel  wreath-more  delicate  than  its  later 
copies  by  Robert  Ball  Hughes  and  Longacre -enclosed  the 
denomination,  our  nation's  identity  surrounding  the  whole. 
In  1798-1801  the  Mint  had  attempted  to  make  reverses 
wholly  by  hubbing,  but  the  forty-five  cent  reverses  so  made 
by  this  process  all  had  to  be  so  much  strengthened  by  hand 
afterwards  that  the  experiment  was  abandoned,  even  as  with 
several  half  cent  reverses  in  1794. 

In  all  682,500  dimes  were  made  of  the  new  Liberty 
Seated  design  in  1837,  aside  from  the  thirty-odd  Proofs. 


Somewhat  less  than  one  third  of  the  mintage  consisted  of 
coins  with  a  much  smaller  date  and  round  top  3,  similar  to 
1838;  this  variety  is  rarer  in  all  grades.  The  large  date  coins 
were  saved  as  first  year  of  issue,  and  they  are  available  in 
Mint  State  at  a  price. 

For  reasons  unknown,  no  Philadelphia  dimes  were  made 
without  stars  in  1838;  however,  two  pairs  of  dies  of  this 
date  without  stars  and  with  mintmark  O  were  shipped  to 
the  newly  operational  New  Orleans  branch  mint.  Owing  to 
incredible  mismanagement,  illness  of  key  personnel,  various 
defalcations  and  replacements  of  workmen,  etc.,  coinage 
was  delayed  and  its  true  amount  not  known  until  recent 
years.  Thirty  specimens  were  struck  May  7-8,  1838,  for 
presentation  purposes,  ten  going  into  the  cornerstone  of  the 
New  American  Theatre  in  New  Orleans,  the  other  twenty 
being  distributed  to  mint  officials  and  local  dignitaries.  The 
489,034  production  coins  in  addition  to  the  mentioned 
thirty  (489,064  in  all)  were  made  in  two  batches,  367,434 
in  June-July,  the  remaining  121,600  in  January  1839. 
These  dimes  went  at  once  into  circulation  and  stayed  there, 
almost  none  being  saved  as  souvenirs;  the  superintendent  of 
the  New  Orleans  branch  mint  explained  in  later  correspond- 
ence with  the  Director  that  these  coins  were  in  demand, 
passing  readily  above  face  at  pax  with  Spanish  or  Mexican 
one-real  pieces,  officially  valued  at  1/8  dollar  or  12VU 
apiece.  As  a  result,  specimens  of  this  mintage  generally 
come  well  worn,  and  Mint  State  ones  are  extremely  rare,  far 
more  so  than  one  might  expect  from  the  low  quotations  in 
standard  reference  books.  An  additional  factor  in  the 
difficulty  of  obtaining  choice  ones  is  that— as  with  the  half 
dimes— die  deterioration  rendered  obverses  of  one  variety 
abnormally  weak  and  rough,  so  that  after  only  brief 
circulation  the  coins  look  wretched. 
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MEMBERSHIP  APPLICATION 


LiBERTy  Seated  Collectors  Club 


NAME 


ADDRESS. 
CITY 


STA-TE 


ZIP 


I'M  A  COLLECTORQ 


DEALERD 


COLLECTOR/DEALERD 


YOU  MAY  □     MAY  NOTD 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS 


I  COLLECT  BY  DATE  SEATED  HALF  DIMESD 
QUARTERSD      HALF  DOLLARS □         DOLLARS  □ 


DIMESD 

ALL  SEATEDD 


SIGNATURE 


DATE 


MEMBERSHIP  FEE  —  $1.00  PER  YEAR  OR  ANY  PART  THEREOF. 
FILL  IN  THE  ABOVE  AND  MAIL  WITH  $1.00  TO: 


MAURICE  ROSEN  c/o  F.C.I. 
200  I.  U.  Willets  Rd. 
Albertson,  N.  Y.  11507 


REQUEST  FOR  CERTIFICATION 


Your  name  (print)  

ANA  No.,  if  ANA  member  

Mailing  address   

City.  State  or  Province    ZIP 

Coin's  issuing  country   

Denomination   Date   Mintmark 

Initials  (if  any)  of  mintmaster,  assayer   

Owner  of  coin,  or  from  whom  bought   


If  genuine,  value  you  place  upon  this  coin:  US  $  

Check  (money  order)  is  enclosed  for  US  $   Make  checks 

(You  must  include  return  insurance  and  postage  fee.)  payable  to  ANACS 

If  it's  absolutely  necessary  (or  a  conclusive  examination  to  clean  this  coin,  at  least  partially.  I 
hereby  do  authorize  ANACS  to  proceed  with  such  minimum  cleaning  as  ANACS  deems 
necessary. 


Address  coin  to:  ,  .  .  _. 

Charles  Hoskins,  Director 

ANA  Certification  Service 

Box  87,  Ben  Franklin  Station 

Washington,  D.C.  20044,  U.S.A. 
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NOT  ALL  COINS  ARE  WORTH  THE  PRICE 


Most  coin  dealers  and  collectors  you  know  want  to  sell  you  genuine,  unaltered 
collectible  coins.  But  all  too  often  the  coins  are  counterfeit  or  have  been  altered  to 
appear  to  be  a  rare  type.  For  example,  many  1916  dimes  have  had  "D"  mintmarks 
added  to  increase  their  value  by  $100  to  $500.  The  same  alteration  has  been  madeon 
thousands  of  1909-S  VDB  cents,  1892  and  1893-S  dollars,  and  1942  over  1  dimes  The 
targets  of  the  counterfeiters  and  coin  alterers  are  virtually  unlimited. 

In  1972  the  ANA  opened  its  certification  service,  which  is  totally  devoted  to  one 
purpose:  protecting  you  from  buying  bad  coins.  Protect  yourself  by  having  ANA 
Certification  Service  (ANACS)  examine  your  "key"  coins  soon  after  you  buy  them.  If 
they  are  good,  the  coins  are  worth  more  because  you  offera  photographic  certificate 
of  genuineness  with  them  when  you  sell  them.  But  if  your  coins  are  bad,  you  have 
ANA  behind  you  as  you  request  refund  on  your  purchase. 

.  Is  ANACS  always  right?  In  98.5%  of  the  cases  it  is!  And  if  you  have  serious  reason  to 
question  ANACS's  findings,  the  staff  will  be  happy  to  re-examineyburcoin  atnocost 
to  you! 

In  a  letter  or  on  an  ANACS  "Request  for  Certification"  form,  give  the  following 
information: 
Your  name  and  address  (plus  ZIP) 

Description  of  coin(s)  to  include  country,  date,  denomination,  metal,  and  other 
data  (condition,  etc.)  which  you  wish  to  state. 

The  value  of  the  coin,  if  genuine.  (Our  insurance  company  must  have  a  stated  value 
to  determine  its  liability.  This  is  for  your  protection  as  well  as  ours.) 

Enclose  a  check  or  money  order  (payable  to  ANACS)  to  cover  the  costs  of 
authentication,  based  on  your  stated  value  of  the  coin  and  on  the  return  postal  costs. 
Compute  as  follows: 

(1)    Coin  Value  Service  Fee 

$    0  —  $150  $6.00 
151  —   300  9.00 
301  —    500  12.00 
Over  $500  ...  3%  of  stated  value 
If  an  ANA  member,  state  your  membership  number  and  deduct  10%  of  the  base  fee. 
(2)  Postage  and  insurance  for  return.  When  you  mail  your  coins  to  ANACS,  add  to 
your  remittance  the  approximate  amount  of  return  postage  as  determined  by  your 
post  office  clerk.  ANACS  does  not  challenge  return  postage  fees  as  long  as  they  are 
reasonably  accurate. 

SIMPLE  AS  A-B-C!  Prepare  coin  for  shipment,  provide  data  on  you,  your  coins  and 
their  values,  and  enclose  check  for  service  fee  (plus  return  postage  and  insurance). 
It's  all  explained  above. 


AMERICAN  NUMISMATIC  ASSOCIATION 


CERTIFICATION  SERVICE 
Box  87,  Ben  Franklin  Sta., 
Washington,  D.  C.  20044 
ANA's  Consumer  Protection  Agency! 


1 1 


BAZAAR  COIN  SHOP 

"A  Trusted  Name  in  Numismatics" 

COINS    —    STAMPS    —  ANTIQUES 
BAZAAR  SHOPPING  CENTER,  STORE  326 
CLIFTON  HEIGHTS,  PA.  19018 
Phone:  215  —  284-0538  or  0539 

WE  BUY  &  SELL  ALL 
LIBERTY  SEATED  COINS 
AND  ALL  OTHER  WORTHWHILE 
NUMISMATIC  MATERIAL 

SEND  MATERIAL  WITH  PRICE 
DESIRED  OR  FOR  REALISTIC  OFFER. 


1  2 


-WANTED- 
1852-0  QUARTER 
FULL  FINE-PAYING  $150.00 
HIGHER  OR  LOWER 
GRADES  WRITE 

MELVIN  G.  HATFIELD 

ANA  78059  LSCC  3 

P.  O.  BOX  51 
MARION,  INDIANA  46952 


1  3 


m..  b.  sim/Hxs  &  asscvciates,  ltd. 

113  Essex  Avenue  —  P.  O.  Box  275 
NARBERTH,  PA.  19072 
(215)  667-9955 


.  .  .  .  DEALERS  IN  CHOICE  &  RARE 
UNITED  STATES  COINS. 

.  .  .  .  INVESTMENT  COUNSELING 
&  PORTFOLIOS. 

.  .  .  .  SPECIALISTS  IN  MINT  STATE, 
RARE-DATE  SEATED 
LIBERTY  COINAGE. 
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CHOICE  SEATED  HALVES  FOR  SALE 

NONE  damaged,  and  all  uncleaned,  unless  noted. 


1839  Choice  Toned  AU  $  95.00 

1840-P  Ex.  TERRELL  COLLECTION  Cleaned  Unc.  250.00 

1840-O  "micro  o"  VG,  Rare!  15.00 

1840-  O  "micro  o"  Ch.  BU  Extremely  Rare  450.00 

1841-  P  Ch.  AU,  lustre  75.00 

1842-  P  SM.  DT.  Obv.  Original  Toned  Unc.  W/rub 

Rev.  Choice  Toned  Unc.  Rarel  325.00 

1843-  P  Choice  XF/AU  W/lustre  49.50 
1843-0  VG  12.50 

1845-  0  Dr.  Choice  Borderline  Unc.  MS  60  165.00 

1846-  P  TALL  DATE  XF+  Scarce!  55.00 

1846-  0  VG  14.00 

1847-  P  Cleaned  Unc.  Scarce  Date  MS  60  110.00 
1851-P  GEM  Toned  Unc.  MS  65  Rare!  625.00 
1854-0  Ex.  TERRELL  COLLECTION,  Unc.  MS  60+  400.00 
1856-S  XF  Rare!  97.50 
1858-P  Cleaned  &  Retoned  Unc.  MS  60  100.00 
1858-0  Ch.  AU  59.00 
1861-P  Cleaned  &  Retoned  Unc.  MS  60  100.00 
1861-S  Choice  BU  350.00 
1863-S  Choice  BU  365.00 
1867-S  Choice  AU  75.00 

1 873-  CC  NO  Arrows,  Perfect  About  Fine  95.00 

1874-  S  Arrows,  Perfect  G-VG  19.50 

1876-  P  Choice  Proof  Surface  Brill.  Unc.  325.00 

1877-  S  NO  DRAPERY,  PS  Unc,  few  hairlines  295.00 
1877-S  Drapery,  Choice  BU  250.00 

Wanted  to  BUY  —  All  MS  65  or  better  Half-dollars  from 

1839  to  1947,  especially  the  following: 

1840  ML  1852-0  1860-S 
1842-0  SD  1853-0  NA  1866-S  Mto. 


Phone  AC  1-502-247-5814  Day  -  AC  1-502-3472  Nite 
Box  469  -  Macedonia  Road  MAYFIELD,  KY.  42066 


JAMES  BENNETT  PRYOR 

ANA  75372       LSCC  #36 
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The  United  States  Trade  Dollar 

By  Maurice  Rosen  and  Walter  Breen 


The  issue  of  this  coin  was  an  expensive  mistake,  its  motivation  mere  cupidity,  its 
design  a  failure,  its  domestic  circulation  and  legal  tender  status  confused  and  abused, 
its  recall  an  overdue  but  mixed  blessing.  Its  repudiation  was  a  source  of  hardship 
for  Pennsylvania  coal  miners  and  other  laborers  held  in  virtual  peonage  by  company 
stores,  and  its  collection  has  been  a  source  of  frustration  to  numismatists  for  decades. 

Its  origins  lay  in  the  curious  fact  that  many  Chinese  port  merchants  would  accept 
no  foreign  silver  coin  other  than  old  style  Mexican  pesos.  American  merchants  going 
into  the  China  trade  had  to  pay  premiums  of  up  to  8%  for  these  coins  in  order  to  pay 
for  goods  they  ordered.  They  eventually  devised  the  plan  of  having  the  mint  issue  a 
special  overweight  silver  dollar  for  use  in  Chinese  ports.  The  weight  chosen  was  420 
gains.  When  the  first  trade  dollars  reached  Hong  Kong  and  Kwangtung  (Canton)  in 
October  1873,  official  assays  were  made,  the  coins  proving  to  be  good  silver  of  higher 
weight  than  pesos,  and  proclamations  were  circulated  ordering  that  they  be  accepted 
by  merchants,  even  as  they  would  be  acceptable  for  taxes  and  tariffs.  Almost  the  entire 
1873  issue  of  Trades  went  to  China,  where  the  coins  were  chopmarked  (personal  trade 
marks  of  merchants  impressed  into  the  coin).  This  date  is  now  rare  from  all  three 
mints  in  top  grade. 

Unfortunately,  a  last-minute  rider  hastily  tacked  onto  the  Mint  Act  of  1873  which 
had  authorized  the  Trades  (evidently  on  behalf  of  the  silver  lobby)  directed  that  the 
coins  should  be  legal  tender  up  to  $5.  In  1876,  a  further  fall  in  the  price  of  silver  re- 
sulted in  millions  of  Trades  showing  up  in  California.  Congress  revoked  their  legal  ten- 
der status  July  22,  1876,  but  the  Mints  continued  to  coin  them  for  two  more  years.  In 
1877-78  over  4,000,000  were  placed  in  circulation  in  eastern  states,  most  of  them  being 
bought  up  at  well  below  face  by  employers,  who  included  them  at  face  value  in  pay 
envelopes,  the  coins  returning  to  the  company  stores,  which  further  profited  by  raising 
their  prices;  these  dollars  could  be  refused  by  banks  or  merchants  elsewhere,  or  at 
best  accepted  at  about  bullion  value,  then  below  80c.  Despite  these  and  similar  abuses, 
many  petitions  reached  Congress  seeking  restoration  of  legal  tender  status  for  trade 
dollars.  These  failed.  Philadelphia  Mint  issues  1878-83  consisted  only  of  Proofs  for  col- 
lectors. Coins  dated  1884  and  1885  were  clandestinely  made  for  William  Idler,  the  Mint's 
pet  coin  dealer,  who  had  disposed  of  various  other  clandestine  issues  (restrikes  and 
fantasy  coins)  for  the  Eckfeldts  for  twenty  years.  The  vast  mapority  of  Trades  finally 
returning  to  this  country  from  China  were  mutilated  by  chopmarks,  rendering  some 
CC  (Carson  City)  dates  very  difficult  to  obtain  in  top  grades. 

Two  different  reverse  hubs  are  found.  Type  I  (1873-76)  shows  a  berry  below  claw. 
Type  II  (1875-85)  shows  no  berry  below  claw,  and  thinner  stems  to  berries;  leaves  also 
differ  in  shape.  Type  II  is  scarce  in  1875  Philadelphia  coins,  Unc.  or  Proof,  and  rare 
on  1875  CC;  Type  I  is  rarely  seen  on  1876  CC.  Aside  from  these,  the  only  major  variety 
found  is  the  overmintmark,  1875  "S"  over  "CC";  this  is  very  rare,  because  the  reverse 
die  broke  down  at  once. 

No  other  American  coin  has  ever  been  so  unpopular,  through  mismanagement  or 
any  other  cause,  with  the  possible  exception  of  the  1943  steel  cent  —  not  even  the  20c 
piece,  whose  eagle  derived  from  the  Trade  Dollar.  Collectors  owning  Trades  today  own 
mementoes  of  one  of  the  most  controversial  issues  in  the  history  of  the  1870's. 

A  most  interesting  and  informative  book,  The  United  States  Trade  Dollar,  by  John 
M.  Willem,  included  a  most  revealing  analysis  of  rarity  for  individual  Trade  Dollars. 
Mr.  Willem  describes  his  analysis  thusly,  "The  following  tables  are  based  upon  a  25- 
year  analysis  of  dealer  advertising  in  the  pages  of  The  Numismatic  Scrapbook  Maga- 
zine, beginning  with  its  first  issue  in  1935.  Tabulation  was  made  of  the  number  of  times 
(without  duplication)  a  given  date  and  mint  issue  of  non-Proof  United  States  Trade 
Dollars  was  listed  for  sale,  without  regard  for  the  condition  of  the  coin. 
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(trade  $  continued) 


"The  Rarity  Scale,  as  determined  on 
the  above  basis,  is  a  range  from  1-10. 
The  factor  is  the  percentage  of  times 
the  least  available  date  was  offered  for 
sale. 


Rarity  Factor 
Scale 

10    X 

9    2X 

8    4X 

7    5X 

6    6X 

5    7X 

4    1 IX 

3    MX 

2    18X 

1    20X 


Thus  the  mint  date  coin  with  R9  was 
twice  as  often  advertised  as  the  RIO;  R8 
was  advertised  four  times  as  often  as 
RIO,  etc.  The  availability  of  the  most 
common  mint  date  is  at  least  20  times 
that  of  the  most  rare. 


the  door  is  open 

The  best  buy  in  numismatics  today  is  a  mem- 
bership in  the  ANA.  If  you  fill  out  the  attached 
application  blank,  you  will  be  taking  a  big  step 
toward  more  knowledge,  plus  more  fun  and 
prestige  from  your  hobby  of  coin  collecting. 
Detach  the  application,  get  the  required  signa- 
ture of  a  member  who  will  recommend  you, 
and  mail  it  with  your  remittance  to: 

ANA  Executive  Director 
P.  O.  Box  2366 

Colorado  Springs,  Colo.  80901 


APPLICATION  FOR  MEMBERSHIP 

IN  THE 

AMERICAN  NUMISMATIC  ASSOCIATION 


Mr. 
Mrs. 
Miss 
Club 


Check  one:    □  Regular     □  Junior     □  Associate 
□  Life  □  Club 


Name  (Please  Print) 


Street 


Rarity 

1  {Most  common)  1 877S 

2    1878S 

3    1875S,  1877 

4    1876S 

5    1875CC 

6    1876 

7    1873S,  1874CC, 

1 877CC 

8    1873,  1873CC,  1874, 

1874S,  1876CC 

9    1878CC 

10    1875" 


City 


State 


Zip  Code 


Date  and  Year  of  Birth 


Occupation 

ANA  By-Laws  require  the  publication  of  each  application.  If 
you  DO  NOT  wish  your  STREET  address  published,  please  check 
this  box.  n 

I  herewith  make  application  for  membership  in  the  American 
Numismatic  Association,  subject  to  the  Bylaws  of  said  Associa- 
tion. I  also  agree  to  abide  by  the  Code  of  Ethics  adopted  by 
the  Association. 


Signature  of  Applicant  Date 


Signature  of  Proposer 

DETACH  AND  MAIL 
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BUYING  &  SELLING 
ALL  RARE  AND  SCARCE 
LIBERTY  SEATED  COINAGE 

WE  EARNESTLY  SOLICIT  YOUR  WANT  LIST 


WE  ARE  IN  NEED  OF  NICE  GRADE  COMPLETE  OR  NEAR 
COMPLETE  SEATED  SETS  AND/OR  COLLECTIONS.  QUICK 
CONFIDENTIAL  CASH  ALWAYS  AVAILABLE. 

WE  PAY  "TOP  DOLLAR" 

STOP  BY  OUR  TABLE  AT  MOST 
MAJOR  COIN  SHOWS. 


B  &  B  COIN  CO. 

Bill  Grayson    *    Bob  Schweitzer 
ANA  —  RCDA  —  ISNA  —  LSCC  #1 
105  S.  MAIN  ST.    •    FAIRMOUNT,  IND.  46928 

Phone  (317)  948-41 11  or  41 12  (Coin  Dept.) 
10:30  A.M.  -  5:30  P.M.  Monday  through  Saturday 
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U.  S.  COINS 
TOP  QUALITY 
TOP  RARITY 

BOUGHT  AND  SOLD 

WRITE  FOR  QUOTES 
COMMISSIONS  EXECUTED 
AT  MOST 
MAJOR  AUCTIONS  -  5%  FEE 


JULIAN  LEIDMAN 

8439  GEORGIA  AVE. 
SILVER  SPRING,  MD.  20910 

TEL.  301  -  585-8467 
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FROM  THE  PRESIDENT 

I  would  like  to  thank  all  of  you  who  have  helped  me,  as  the  first  president  of  the 
Liberty  Seated  Coin  Club  in  getting  it  "off  the  ground."  Through  the  combined  efforts 
of  all  of  us,  we  can  make  this  a  worthwhile  organization  and  dedicate  ourselves 
to  a  great  numismatic  endeavor  without  commercialism,  mal-forethought  or  ill  feel- 
ings on  anyone's  part. 

I  welcome  all  you  numismatists,  collectors,  dealers  and  investors,  alike.  I'm  sure 
that  through  our  combined  efforts  this  will  be  a  "great  show"!!!!  a  numismatic  en- 
deavor never  before  accomplished  by  any  other  society.  New  horizons  in  researching, 
combined  efforts  and  the  passing  on  of  ideas,  thoughts  and  findings  will,  perhaps  one 
day,  awaken  and  inform  the  others  to  our  own  dedicated  love  in  the  research  and 
collecting  of  the  "Seated  Liberty  Coinage  Series." 

We  diligently  named  our  Journal  after  the  person  who  was  responsible  for  this 
lovely  design,  "Christian  Gobrecht"  —  not  to  disallow  any  credit  from  Howard  Ball 
Hughes  and  Anthony  C.  Paquet,  who  also  helped  in  the  design  of  later  issues. 

As  your  first  president,  I  pledge  to  you  that  I  will  do  everything  in  my  power  to 
make  this  numismatic  endeavor  a  success  and  to  aid  one  and  all  in  their  attempts  to 
obtain  knowledge  through  research  and/or  collecting  of  the  Seated  Liberty  Series. 

We  have  been  accorded  a  room  for  a  meeting  on  Friday  afternoon,  April  4,  1975, 
at  the  Metropolitan  New  York  Numismatic  Convention.  The  Convention  will  be  held 
April  3-6,  1975,  at  the  Barbizon  Plaza  Hotel,  Central  Park  South,  New  York  City,  New 
York.  I  think  this  would  be  a  wonderful  opportunity  for  many  of  us  to  meet  and  discuss 
some  business  and  exchange  some  ideas.  What  do  you  think???  I  would  like  to  hear 
from  you  and  hope  to  see  you  there.  I  do  believe  that  the  more  meetings  we  have  the 
better  and  faster  we  shall  grow! ! ! 

My  many  thanks  to  Doug  Walcutt  for  setting  this  up.  Does  anyone  else  in  your 
various  areas  care  to  do  the  same???  This  is  your  club;  let's  all  chip  in  and  help  each 
other. 

Thank  you  again  for  your  loyalty  and  support  —  and  welcome. 

Numismatically  yours, 

Kamal 


FROM  THE  EDITOR 

Have  any  questions  you  want  answered  on  rarities  or  varieties  of  seated  coins? 
Have  any  gripes?  Want  to  pass  on  a  little  information?  Anything  else?  Well,  this  is 
the  place  to  do  it  .  .  .  just  drop  a  line,  or  whatever,  to  the  Editor  and  we'll  see  what 
we  can  do  about  it  in  our  next  issue  .  .  . 

Kamal 


20 


Thank  you  for  reading  our  first 
GOBRECHT  JOURNAL.  Your  interest 
and  support  are  appreciated. 

I  am  a  serious  buyer  of  all  scarce 
Liberty  Seated  coinage,  as  well  as  nice 
U.  S.  Type,  Gold  and  Silver  Dollars. 


MAURICE  ROSEN 

FIRST  COINVESTORS,  Inc. 

200  I.  U.  WILLETS  RD. 
ALBERTSON,  NEW  YORK  11507 


"SPECIALIZING" 
IN 

LIBERTY  SEATED 
HALF-DIMES 

DIMES 
QUARTERS 


BY  DATE,  VARIETY  &  GRADE 

Watch  for  the  new  revised  edition  of  Valentine's  book  on  Half- 
Dimes  with  new  varieties  by  Kamal  Ahwash,  David  Davis  and 
Walter  Breen  —  To  be  released  soon  by  Quarterman  Publi- 
cations, Inc.,  225  Willow  Ave.,  Somerville,  Mass.  02144. 


KAMAL  M.  AHWASH 

"Knowledge  Through  Research" 


Numismatist 


ANA-ANS-ASA-LSCC 
1  -(2 15)872-4936 
738  Pennsylvania  Ave.  Wallingford,  Penna.  19086 


